{ uilnndlln ar the premises un oves,
h Jawfully claltalig the'samis or any part thereof, -

L7279, That this mortgnge ‘shall s6caro the Morrgagee for sch further sims as mny be ‘advanced horeafter, at tlre L
: optlon of the. Mortgagoe, for the payment of taxes, ifsurarice -premiuims, publio* assessments,” repairs. of other +
“purposey pursuant to-tho-covenants: herefr, and also oy further loans, advances, readvances or credits that may
<. be made heréafter to the Mortgagor by the Mortgegeé, aid"for any other or further obligation-or indebtedness
"~ dué to the Morigagsa by the Mortgagor at afy tithe hereafter; and that all sums 50 advancéd shall bear interest
.t tho same rate us the Mortgage debt and shall be paysble on'demand of the Mortgages, unless otherwise pro-
vidéd In wrlting; and thelien'of this morlgags securtng such advances and rendvnnces shall b superfor to the
rights of the holder of ary intervening len or encumbmnce

-8, Without nffecung the Tiability of any person obligated for - the payment of ‘any fndebtedness, secured

" “herehy, and without affecting the rights,of tho Morigageo with- respect to' any security not expressly relensed

in writing, the Mortgagee may at any time,- without. notice or consent, make any agreeinent exkcndlng the time
-or otherwiso altering the torms of paymont of the {ndebtedness secured hiereby.

4 That he will keep the fmprovementr now exlsting or hereafter erected on the mortgaged property insured
as inaj. be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
as may;be required by the Mortgageo, and in } ptable to it, and that he does hereby assign to the
Mortgagee all such policles, and that all such policles and renewals thereof shall be held by the Mortgagoe: and.
have attached thereto Joss payable cliuses in favor of, and in form acceptable to the Mortgagee.

-, 5, That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repait, dnd, {n the case of a construction loan, that he will contl n/until completion without
interruption, and should he fail to dg so, the Mortgages may, at its option, enter upon said premises, make what-
ever repalrs are necessary, including the completion of any construction work underway, and-charge the expenses
for such tepairs or the completion of such construclion to the mortgage debt.

6. That the Mortgagee may require the maker, ko-maker or endorser of any indebtedness secured hereby to
carty life tnsurance upon himself in a sum sufficlent to pay sl sums secured by this. mortgage, designating the
Mortgagee as beneflelary thereof, and, upon-failure of the Mortgagor to pay the premiums therefor, the Mort.
gagee may, at Its option, pay sald premiumr, and nll sums so. advaniced by the Mortgagee shall become a part
of morigage debt

7. That, together with, and fn addition to, the monthly paymentr of prlnclpnl and interest payable under the
terms of the note secured hereby, he will pay to the Mortgages, on the first day of each mionth, until the indebted-
néss gecured hersby Js paid in full, a sum equal to ode-twelfth of the annusl taxes, public assessments and Insur-
ance premiums, as estimated by tha Mortgages, and, on the fallure of the Mortgagor to pay all taxes, insurance

Jums and public ts, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt, -

8: That he hereby assigns all the renn, fssues, and profits of the mortgaged premises from and after any do-
fault hereunder, and should legal p be instituted p t to this Instrument, then the Mortgagee shall
have the right to have a rece(ver nppo!nted of the rents, issues, and profits, who, after deducting all charges and

ding such p gs and the fon of his trust as receiver, shall upply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby. : i

9, That, at the option of the Mortgages, this mortgige shall become due and payable fosthwith {f the Mort-
gagor.shall convey away said mortgaged. premises, or if the title shall becomo vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shalt permit work on the project to become and remain Interrupted for n period of fifteen (15) days without the
written consent of the Mortgagee.

10. 1t fs'agreed that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby, It is the true meaning of this instrument that if the Mort-
gagor shal fully perforni all the terms, conditions, and covenants of this mortgage, and of the note sccured hereby,
that then this mortgage shall be utterly null and void; otherwise to vemain in full forco and virtue, If there is a
default in any of the terms; conditions or covenants of this mortgage, or of tho note secured herchy, then, ot the
aption of the Mortgagee, all sums then owing by. the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed, Should any legal proceedings be instituted for the foreclosure
of this , or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
prentises dosciibed herein, or should the debt secured hereby or"any part thereof be placed in the hands of an
attomcy. at law for collection by suit or otherwiso, all costs and expenses incurred by the Mortgagee, and a reason-
able aitorney’s fee, shall thereupon become duo and payable Immedlnlely or on dcmnnd at the option of the
Mortgages, as s part of the debt secured lhereby, and may be 3 and collect




